R S B P L S a s L e e ) e g ol

AN

N s S s 14

[ - - m"‘\'-OL‘1638 1168 | ]

I ender’s written agrecment of applicable law. Boarrower shall pay the amount of all morngasge invurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts dishursed by lender pursuant to this paragraph 7. with anterest thereon, shall becume addinonal
indeh-edntss of Borrower secured by this Mortgage. Unless Borrouer and Pender agree to other terms of payment. such
amounts shall be payable upon notice from | ender to Boriower requesting payment thereof, and shall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender o incur any evpense or f1ake
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Fender's
interest in the Property.

9. Condemnation. The proceceds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. ¢r part thereof, or for conveyance in licu of condemnation. are herchy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of 1he Property. unless Barrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortage such proportion of the procesds
as is equal to that propontion which the amount of the sums sevured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property imvmicdiately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or seftle a claim for damages. Borrower fails to respond to Lender within 30 days after the dJate such notice is
mailed. Lender is anthorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the .
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not evtend
or postpone the due date of the monthly installments refersed to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums sexured
by this Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to evlend time for payment or otherwise modify amaoiization of the sums
sevured by this Mortgage by reason of any demand made by the otiginal Botrower and Bocrower's suciesors in interess. s il

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereundes. or ) e
otherwise afforded by applicable law, shall not be a waiver of or prectude the evercise of any swh right or remedy.

The procurement of insurance or the payment of Taves of other liens or charges by Lender shall not be a waiver of Lender's
right to accekerate the maturity of the indebtedness weured by this Morfgage.

12. Remedies Cumahative. All remedies provided in this Mortgage are Jistinet amd cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be envercisad convurrenily. independently or suvcessively.

13. Successors and Assigas Bound: Joint and Several Liabdiny: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective ukcessors and assigns of Leader and Borrower,
subject to the provisions of paragraph 17 hercol.  All covenants and agreements of Borrower shall be wint and several.

The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereol.

14. Nofice. Except for any notice regquired under applivable Taw to b given in another manner. (3} any notice to
Borrower provided for in this Morigage shall be given by mailing wxh nofice by certified mail addressed to Borroner 2t
the Propernty Address or at such other address as Borrower may devignate by notice to Lender as prosided herein, and
(b)Y any notice to Lender shall be given by certified mail. return receipt requested. to Tender's address stated herein or to
such other address as Lender may designate by notive to Borrower as peovided herein. Any notice provided for in thin
Mortgage shall be deemed to have been given to Borrower or Fender when given in the manner designmated herein.

15. Uniform Morigage: Governing Law: Severabllity. This form of muostgage combines uniform covenants for natiomal
use and non-uniform cosenants with limited varations by junsdction (o conid.l.23 2 uniform security instrument covenng
real peoperty. This Mortgage shall be goscined by the laa of the juriuttion in whivh the Progenty i fvated  In the
event that any provision or clause of this Morgage or the Note cooflts with appinable law., surch conttxt shall not atfect
other peovisions of this Mortgage or the Note which can be ginen ¢ifecs withoat the coatlicting peosixion, and (o this
end the provisions of the Mortgage and the Note are declared to he severable.

16. Borrower's Copy. Bosrower shall be furnished 2 conformed copy of the Note anmd of this Moetgage at the time
of execution or after recordation hegeof.

17. Tramfer of the Properiy: Assumplion. If all of any part of the Property o an interest therain i sotd or trandferrad
by Bocrowcr without Leader's prioe written conwnt. ewluding 130 the creatvn of 2 len or encumbaanve subordimate o
this Mosigage. (B) the creation of a purchase mones wxurily nterest for houschold appliances. <) 2 transfer by devise.
dewxnt of by operation of law upon the death of 3 jount tenant o td the grant of any lcaschold interest of three yearc o hess
not containing an cptive to parchase. Lemder mayv. at Lender's opuon. declare all the sums wovured by this Mortgage o be
immednately due and payable. Lender shall have waned uich opion 1o accclerate if. prioe to the wk of transfer. Lemder
and the person (o whom the Progerty is to be sold of transferred rvach agreement in wnung that the credit of such person
i satisfactons to Leader and that the interest payadle oa the sums sevured by this Moetgage shall be at sivh rate as T emder
shall request. 1 Lender Ras waived the optivn to accekerate peanided 1 thiv paragraph 17, and i Barowers sucocew in
interest has exvevuted 2 wrilten assumption agreement accepted in writing by Lember. Lender <hall refease Bocrower frone all
obligatioas unders this Morigage and the Nuote.

If Lender exercises such opfion to avcelerate, Tender shall mail Boeroner notee of acceleration in accordane with
pasagraph 14 hereof. Such notice shatl provide a pericid of not lews than M davs from the date the motie i mailed within i
which Borroaer may pay the sums Jevlared dire T Borroaer fails to pay sch snmis prooe to the eapiration of such peraad, 1
Leadee may. without further potice or demand on Bocrower. invobe any remadies pernntied by paragraph IR hereof.

Nox-Untsoast Covexasts Bosrower amd Lender further corenant amd agree xs follows:

18. Accederation: Remedics. Fucept as provided in paragraph 17 kereof. upown Bosrower™s breach of amy covesant
ot agreement of Borrower in this Mortgage. including the casenanks to pay when Jue any soms secured By (hin Mocigage.
Lender prior to acceleration shatl mail notice to Borrower provided in paragraph 14 hereof specifving: (1) the beeach:
12) the action required 1o cure such breach: (3) 2 date, not less than 30 days from ibe date the antice i maied (o Borrower,
By which such beeach mmst be cured; and (4) ihat failure to cure such breaxh on or before (ke date spexified in the molice
may result in acceleration of the sums secured by this Mortgage. forechnure by judicial proceeding and sale of the Property. )
‘The notice shall further inform Borrowes of the right to reimiate aftes acceleration and the right to serl in the (orechmnare
proceeding the noa-evistence of 2 default or any otber defeme of Botromer fo accelerativn and foreclonure. If the brexch
s not cured on or befote the date specified in the nutice, [.ender at | cader’s optivn may dechare 21l of the sums secured by
this Morigage to be immediately doe and purable without further demand and may forechone this Mortgage by judicial I
peoceediog. 1ender shall be entitled to collect in such proceeding all expemes of forechnure, including. but not Limited to,
reasonable atlorney’s fees. and costs of documentary evidence. abntrach and litle reposts, all of which shall be additional sum
secuted by this Morigage.

19. Botrower’s Right to Reimtate. Nuvtasthstanding Lo’y avcekration of the sems securad by this Moctgane.

Borroacer shall hase the night to have any provecdings begun by Leander te cafogce thes Martgage dravaiinuad ot aey finwe
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